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Glossary on Basic Banking

Deposit - Deposit means putting money into your account in the bank.

Withdrawal - Withdrawal means taking money out of your account from a bank through a   
   bank counter or ATM machine.

Savings Account   - A savings bank account is the most common operating account for individuals.             
  A savings account helps you to put through day-to-day banking transactions     
  such as depositing money, withdrawal/ transferring money etc., besides earning  
  some interest on the savings made.

Joint Account    - Can be opened by two or more persons in their names jointly.

Account Number  - Each account will be allotted a distinctive account number, which will be  
  recorded in the passbook to be supplied to the account holder(s). This number  
  must be quoted in the pay-in-slips, cheques or withdrawal forms used, and also  
  in all correspondence addressed to the bank by the account holder(s).

Fixed Deposit or - Time deposits are deposits accepted by banks for a specified period of time.
Time Deposit
 

Recurring Deposit   - It is a term deposit account which allows fixed monthly deposits which be      
   normally be withdrawn only at the end of the stipulated period

Interest - Banks pay interest on the deposit balance held in a bank account. Banks also  
  charge interest on the loan borrowed by customers.

The content of this book is inspired by RBI Financial Education Series. For more information or to order this 
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